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Economic DevelopmentEconomic Development

ItIt’’s all about jobs!!s all about jobs!!
Other minor considerations:Other minor considerations:

Being Development ReadyBeing Development Ready
Retail AttractionRetail Attraction
Industrial AttractionIndustrial Attraction
PlanningPlanning
Incentive ProgramsIncentive Programs
Promotional & Marketing MaterialsPromotional & Marketing Materials



ED Impact: City of KentED Impact: City of Kent

90% of the revenues that fund our city 90% of the revenues that fund our city 
services, e.g.,  police, fire, snow plowing, services, e.g.,  police, fire, snow plowing, 
pothole repair, finance, etc., comes from pothole repair, finance, etc., comes from 
income taxes.  income taxes.  

Our total annual budget is in the $37Our total annual budget is in the $37-- 38 38 
million dollar rangemillion dollar range-- currently a little higher currently a little higher 
due to the Crain Avenue Bridge projects and due to the Crain Avenue Bridge projects and 
bike trails.  Income taxes from employees of bike trails.  Income taxes from employees of 
local Kent businesses account for roughly local Kent businesses account for roughly 
29%, or well over 10 million, in annual 29%, or well over 10 million, in annual 
revenues.revenues.



2008 Receipts2008 Receipts Period ending December 31, 2008Period ending December 31, 2008

$10,871,742  101.13% revised budget$10,871,742  101.13% revised budget

Increase of $211,398    +1.98% 2007Increase of $211,398    +1.98% 2007

Unemployment rate Kent Unemployment rate Kent 
2008 Avg. 5.1          Portage County 6.32008 Avg. 5.1          Portage County 6.3

Currently (Jan.) Kent 6.8    County  10.2Currently (Jan.) Kent 6.8    County  10.2



JEDDsJEDDs-- Joint Economic Joint Economic 
Development DistrictsDevelopment Districts

JEDD revenues have been experiencing JEDD revenues have been experiencing 
continued growth, over $292,500 in new continued growth, over $292,500 in new 
revenues from the Franklin Township JEDD revenues from the Franklin Township JEDD 
since February 2007, as businesses and since February 2007, as businesses and 
employment continues to increase along the employment continues to increase along the 
SR 59 corridor, predominantly from the WalSR 59 corridor, predominantly from the Wal--
Mart Plaza (Hibbet Sporting Goods, Good Mart Plaza (Hibbet Sporting Goods, Good 
Will Store, Radio Shack additions). The Will Store, Radio Shack additions). The 
Brimfield JEDD generated nearly $21,000 in Brimfield JEDD generated nearly $21,000 in 
2008. 2008. 



Kent Jobs!Kent Jobs!

1 minimum wage job 1 minimum wage job 
in the City limits in the City limits 
contributes as much contributes as much 
to our general fund to our general fund 
as someone paying as someone paying 
property taxes on a property taxes on a 
$146,000 home. $146,000 home. 



Resources for BusinessesResources for Businesses 
Job Creation & RetentionJob Creation & Retention

City of Kent Office of ED & CDCity of Kent Office of ED & CD
Chamber of CommerceChamber of Commerce
Kent Regional Business AllianceKent Regional Business Alliance-- Small Small 
Business Development CenterBusiness Development Center
Main Street KentMain Street Kent
Portage County Office of EDPortage County Office of ED
KSU Center for EntrepreneurshipKSU Center for Entrepreneurship
Portage Workforce ConnectionPortage Workforce Connection-- Job Training Job Training 
SCORESCORE--Service Corps of Retired Executives Service Corps of Retired Executives 



2008 Activities2008 Activities

Leads & Requests 130Leads & Requests 130
EE--mail responses 486mail responses 486
Visits Ambassador 15   In person 64   BAH 9Visits Ambassador 15   In person 64   BAH 9
New Business Grand Openings 7New Business Grand Openings 7
Expansions/Retentions 8Expansions/Retentions 8
Grant Applications 2 (JRS, White Water)Grant Applications 2 (JRS, White Water)
JEDD Activities 10 Meetings/Planning JEDD Activities 10 Meetings/Planning 
SessionsSessions
Trade Shows/Showcase 3  Trade Shows/Showcase 3  
RLF Applications 3RLF Applications 3



Fact Finding: Trip to PurdueFact Finding: Trip to Purdue 
ModelModel-- Purdue Technology ParkPurdue Technology Park

Enhanced relationship with KSU



2008 Initiatives2008 Initiatives

Moved into New Office & Position 2Moved into New Office & Position 2--2626--20082008
Downtown Kent Redevelopment Project & Downtown Kent Redevelopment Project & 
land acquisitionland acquisition
Downtown Kent Master PlanningDowntown Kent Master Planning
Video Series & ED PromotionsVideo Series & ED Promotions
Buxton Retail Group 25 Buxton Retail Group 25 ““hit listhit list”” ICSCICSC
VCB Sports ConsortiumVCB Sports Consortium
Inventory of vacant sitesInventory of vacant sites
Initial ED web enhancementsInitial ED web enhancements



The Good Stuff!The Good Stuff!



Projects Underway!Projects Underway! 
Phoenix/Acorn AlleyPhoenix/Acorn Alley



Cambria ManufacturingCambria Manufacturing



New Era/DipTech New Era/DipTech 
BuildingBuilding



Visible Progress: Visible Progress: 
Diner Removal        going, goingDiner Removal        going, going……....
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